SAHANARATNABH PRIVATE LIMITED
CIN: U74999MH2018PTC311545
Registered Address: B-Wing 601,602, 610 Tanvi’s Daimoda Ind Est S.V.R.D Dahisar (E) Nr. Petrol
Pump, Novelty Silk, Mumbai, Maharashtra, India, 400068.

Email 1d: sahanaramabk_l@gmai],mm, Phone No: 022 35901041
Website: www sahanaratnabh.com

Date: 01-07-2026

To Registrar of Companies,
Ministry of Corporate Affairs,

100, Everest Marine Drive,

Netaji Subhash Chandra Bose Road,
Churchgate Mumbai 400002,

Sub: Clarification in respect of submission regarding INC-27

Dear Sir / Ma’am,

In reference to the subject cited above., it is hereby submirted that the Company has altered irs Articles
of Association.
Hewever, it is aot feasible to incatprotate the afatesaid alterations in the e Asticles of Association (e-

AOA) in the prescribed format applicable to a Public Limited Company. Accordingly, a duly altered
copy of the Articles of Association is enclosed herewith.

You are requested to kindly take the enclosed altered Articles of Association on record and consider
the same for all future references.

For S\SHANARATNABH PRIVATE LIMITED
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THE COMPANTES ACT. 2013
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF
SAHANARATNAEH LIMITED

PRELIMINARY

I. The regulations conrained in Table marked 'F' in Schedule [ to the Companies Act, 2013, g0 fiur as they are
applicable to the public Company limited by shares, shall apply to this Company, save in sofar they are expressly
or impliedly excluded by the fallowing Articles. In case of any conflict between the provisions of these articles
and Table 'F, the provisions of thess arvicles shiall prevall

2. The regulations for the management of the Campany and for the observance by the members thereto and their
representatives, shall, subject to any exercise of the statitory powers of the Company with reference to the
deletion or alteration of or addition 1o its regulstions by resolurion m prescribed or permitted by the Companies
Act, 2013, 28 amended from time to time, be such us are contained in these Articles,

8. Ini these Aridles, the following words, and eapresions, unless repugnam e the mbjeer shall mean the
following:

i, “Act” means the Compantes Act, 2013 and the rules prescribed thereunder and any staratory. modification,
amendments or re-ensctment thereaf for the time being in force and the rerm shall be deemed to refer to the

applicable section thersof which is refarable o the relevant Article in which the said term appears in these
Articles and any previous Company law, so far as may be applicable.

ii. “Annual General Meezing” means the annual general meeting of the Company canvened and held in accordance
with the provisions of Section 96 of the Act.

iii. “Articles of Association” or "Asticles” mean these articles of association of the Company, as may be alrered
from time to time in accordance with the Act.

v, "Banaficial Ownat™ means the benefivial owner &t defined in clovse (a) of sub-sectinn (1) of Section 2 of the
Déepotitories Act, 1996,

v, "Boiard” or "Board of Directors” tneans the hoard of directors of the Company, ns constituted from time 1o time,
in aceordance with the provicions of these Articles and applicable Law,

vi “Chairman” or “Chairperson” means the Chairman or Chairperson of the Board of Directors, or the parson
designated as the Chairman or Chairperson.

vil. “Company” meany SAHANARATNABH LIMITED, 5 Company incorporuted under the laws of India.
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viii, "“Company Secretary” or “Sécretary” mears 8 Company sectetary us defined in clause {c) of sub-section (1) of
:ccﬁun 2 ¢F the Compiny Secretaries Act, 1980, who is sppointed by the Company to perform the funcrions of a
Company secretary under the Act, these Articles and other applicable Law.

ix, "Depository” means 4 depository, as defined in clause (e) of sub-section (1) of Section 2 of the DEPQ‘I_I._IUII'i_ti ﬁlm.
1996 and a Company formed and registered under the Act and which has been granted a cenificate of registration
undier sub-section (1A} of Section 12 of the Securities and Exchange Board of India Act, 1992

x “Director” means any director of the Company, including independent directors, sdditional directors, nominee
directors and/or alternate directoss appointed in sccordunce with the Act, the provisions of chese Articies and
other applicable Law.

xi. “Dividend” includes any interim dividend.

xil. “Equity Shares” means the issued, sibscribed and fully pald-up equity shares of the Company having a face
vahe of such amount as prescribed under the memorandum of association of the Company.

xiii. “Extraordinary General Meeting” means Extraordinary Generul Meeting of the Members duly called and
comatituted and any adjonmment thereof.

xiv. “General Meeting’ means any duly convened mesring of the shareholders of the Company and any
adjoumments thereol

xv. “Governmental Authority” means any government or quasi-government suthority, ministry, siatutory or
reguintory suthority, government department, agency, commission, board, tribunal, judicial surhority, quasi-
judicial auchority, or court or any entity exercising executive, legislarive, judicial, regulatory or administrative,
financiul, supervisory. determinative, disciplinary or texation funcrions of or peraining to or purporting to hive
jurisdicrion on behalf of or representing the Governmetit of India, or any other relevant jurisdictivn, or any sate,

municipality, district or other subdivision or instrumentulity thereof, which has suthority or jursdiction with
respect to the business of the Company.

xvi. "Key Managerial Personnel”. in relation to the Compuny, meny-

&) The Chief Executive Officer (CEQ) or the Managing Director (MD), or the Manager
b) The Company Secretary,

€) The Whale-time Director (WTD),

d} The Chief Financial Officer (CFO),

&) Such other officer, nor more than one level below the Baird af Directors who s In whole-time employment,
designated as key managerial personnel by the Board,

f) Such other afficer as may be prescribed under the Act

*vil "Law” means any applicable national, supranarianal, foreign, provinciel, 'local or other law, regulations,
Inchiding applicable provisions of: (i) constitutions, decrees, treatles, starures, ensctments, laws (including the
comman law). codes. natifications, rules, regulatioms, policies. guidelines, circulars, directions, directives,
ardinances or orders of aty Governmental Authority, statutory authority, court, tribunal having jurisdiction aver
the relevant party; (i) Approvals; and (i) orders, decisions, injuncrions, udgments, awards and decress of or
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agreements with any Governmental Autharity, staoutary authority, court or tribunal; in each case having
jurisdiction over such Party.

xviil, “Managing Directar” means a director who, by wirtne of the Articles or an agreement with the Company or
a resolution passed in its General Meeting, or by its Board of Directors, is entrusted with sitbstantial powers of
management of the affairs of the Company and includes a director oceupying the position of managing direcror,
by whatever name called,

xix, "Mamber” mpans the diily registered bolder from time ro time, of the shares of the Company and intludes
the subscribers to the Memarandum of Association and, in case of shares held by a Depositary. the beneficial
owriers whose names ave recorded as such wirh the Deposhiory.

*x. “Memonndum” or "Memorandum of Association” means the memovandum of sssocintion of the Company, a8
may be altered from rime to time.

«xi. "Office” means the registered office, for the time being, of the Company.
sxii, “Officar” ahall have the meaning assigned thereto by the Act.
wxiii “Ordinaty Resolurlon” shall have the meaning assigned thereto by the Act.

sxiv. “Persons” includes an individual, sn associntion of persons ot body of individuals, whecher incorporated or
net.

xxv. “The Registrar” means the Registrar of Companies
xxvi. “Register of Members’ moans the register of members to be maintained pursuant to the provisions of the

Act and tha register of beneficial owners pursuant to Section 11 of the Depositories Act, 1996, in case of shares
heid in'a Depository.

wxvil, “Seal” means the Common Seal of the Company.

xxviii, "SEBI Listing Regulations” shall mean Securities and Exchange Board of India (Listing Obligations and
Disclostire Requirements) Regularions, 2015, as amended from time to time.

sxix. “Security(les)' means the secorivies as defingd in clause (h) of Section 2 of the Securities Cantracr
{Regulatione) Art, 1956,

xxx. “Special Resolution” shall have the ineaning assigned therero in the Act
4 Escopt where the context requires oiherwise, these Arnicles will be interpreted as follows:

(8) headings are for convenience only and shall not affect the construction or intarpretation of any provision of
these Arvivies,

(b) where s word or phrase is defined, other parss of speech and grammatical forms and ihe cognae varislons of
that word or phrase shall have corresponding meaningy;

(¢) words importing the singular shall include the plural and vice versa;

(d):all words (whether gender-specific ar gender neutral) shall be deemed 1o include esch of the musculine,
feminine and neuter genders;
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(9) the expressions “hereaf”, “herein”, and simllar expressions shall bo conntrued as references to these Articles as
a whole and not limited to the particular Article in which the relevanc expression appears;

(f) the ejusdem generis (of the same kind) rule will not apply to the interprecation of these Articles. Accordingly,
inchide and including will be read without limitutivn,

(8) any reference to a person includes uny individual, firm, corporation, partnership, Company, trust, associazion,
joint venture, government (or agency o politizal subdiviston thereof) or ather entity of any kind, whether or not
having separate legal persanality. A reference to any person in these Articlss shall, where the context permits:
include such person's executors, sdminiserazors. heirs, legal representatives and permitted suctessors and assigns:
(k) a reference to any document fincluding these Aricles) is thar document as amended, consolidared,
sipplemented, novied or replaced from time to time:

(i} references made to uny provision of the Act shall be construed as meaning and including the references to the
rules and regulations made in relation to the same by the Minisiry of Corporate Affairs, The applicable provisions
of the Companies Act. 1956, shall cease to bave effect from the dato on which che eorresponding pravisions under
the Companies Act, 2013, have been notified.

(j) & reference to » statute or statiitory provision includes, o the extent spplicable st uny relevant wime:

{1} thar statute or statutory provision as from time to time consolidated, modified, re-anucted or replaced by mny
other statate or statutory provision; and

(i) any subordinate leghlation or rogulstive amde under the relevans statme or s provision;

() references to writing inclnde any mode of reproducing words in a legible and non-transitory form; and

(1) references to Rupees, Re., Rs., INR, 2 are referencet to the lawful currency of India

PUBLIC COMPANY
The Company is a public Company as defined under Secrion 2 (71) of the Act, limited by shares

SHARE CAPITAL
1) AUTHORISED SHARE CAPITAL

The autharized share capital of the Company shall be such amount, divided Inw such classes), denamination(s)
and number of vhares in the Company ae srared in Cliwse V of the Memomndutn of Association, with power to
reclassify, subdivide, consolidate, increase or reduce such capital from time to rime. mw issue any shares of the
original capital or any new capital and upon the sub-division of shares to apportion the right o participats in
profits, lo any manner ss besween the shires resulting from sub-division and to divide the shares in the capital
for the time being into other classes and to atrach thereto resperzivaly such preferential, convertible, dul'e&nr.l.
‘qualified. or other special rights. privileges, conditions or restrictions und w vary, modify or shrogate the same in
such manner as may be determined by or in accordance with the Articles of the Company, subject to the
provisians af applicable law for the time being in force,
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2) KINDS OF SHARE CAPITAL
The Company may lssue the following kinds of shares in accordance with these Articles, the Act and other
applicable lawa:

{a) Equiry share capizal:

(i} with voting rights; and / or

(i) with differential rights as to dividend. voting or otherwise in accordance wirh the Act; and
(b) Preference share capital.

All Equiry Shares shall be of the same clnss und shall be alike in all respects, rank pari-passu in all respects and
the holders thereof shall be entitled to identical rights and privileges including without limitation to identical
tights and privileges with respéct to dividends, voting rights, and distribution of assers In the event of voluntary
o1 involuntary liguidatien, dissolution or winding up of the Company.

3) ISPOSAL C
Subject to the provisions of Section 62 of the Act and thase Arricles, the shares in the capital of the Company
shall be under the control of the Directors who may issue; allot or otherwise dispose of the same or any of them
to such persons, in such proportion and on such terms and conditions and either at a premium or at paror ata
discount (subject to compliance with section 53 of the Act) and at such rime as they may from time to thne think
fit. and with the approval of the Company in a General Meeting, if auy, required under the spplicable provisions
of taw, to give to any person or persons the aption or right to call tor any shares either av par or premium during
such time and for such consideration as the Directors deem fit, and may fssue, allot or ctherwise dispose shares
in the capital of the Company on payment in full or pirt of any property or nssets of any kind whatseever sold
and transforred or machinery supplied or for any services rendered ta the Corpany in the conduct of its business
and any shares which may £o be allotted may be issued as fully puid -up or partly paid-up othorwise than for cash,
and if eo issued, shall bie deemed to be fully paid up or partly paid up shares. as the case may be. Provided that the

apeion or right 1o call of shares shall not be given o any porson or persans without the approval of the Company
in the Generm! Meesing,

4) ISSUE OF CERTIFICATE

(i) Every person whose name is entered as  Member in the Register of Members shall be entitled to receive,
within two months after incorgioration; in case of subscribers to the Memorandum or after allotment or within

one month after the application for the registration of wansfer or transmission ar within such other perind as the
congdirions of fssue shall be provided:-

) ane certificate lor all his shares withour payment of any cherges: or

b} several cerrificates, each for one or more of his shares, upon payment of rwenry rupees for each certificate ufter
the first.

(ii) Every certificate shall spacify the number and distinctive numbers of shares to which it relates and the amount
pold.up theresn end shall ba in sudh form =¢ the Dirsctars may prescribe snd spprove.
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(iii) In respect of any share or shares held jointly by several perions, the Company shall not be bound to issue
mare than one cersificate, and delivery of a certificite for ashare to one af several foint holders shall be sufficient

delivery toall such holders.

fiv) A cercificare, issued under the Seal of the Company, spucifying the shares held by any Person shall be prima
facie evidence of the title of the Person to such shares. Where the shares are held in depository farm, the regord
of the Dipository shall be the prims fucie evidence of the interest af the benekicial awner

5) 1SSUE OF A NEW CERTIFICATE [N PLASE LY

1f anvy cersificate be warn out, defsced, mutilated or wom or if there be no further spice on the back therof for
endomement of transfer, then upon producsion and surrender thereof to the Compeny, a new certificnte may be
jssuted in liew chereof, and il any certificate is lost or destroyed then upon prouf ilereof to the satisfaction of the
Company and on execution of such indemnity as the Company deems adequate, being given, a new certificate in
lieu thereof shall be given to the party entitled to such lost ot destrayed certificare. Every certificate under this
Article shall be issued upon payment of such fees for each cerrificate as may be specified by the Board (which lees
shill ot exceed the maximum smount permiteed under the applicable law). Provided that no fee shall be charged
for the Issue of new certificates in replacement of those which are old, defaced ar worn out or sdtare thore is no
further space on the bark thereof for endorsement of transfer.

Provided tht, notwithstunding what Is stazed above, the Directors shall comply with such rules or regulations or
requirements of any stock exchinge, Including the SEBI Listing Regulations or the rules made under the Act or
rules made under the Securities Contracts (Regulativn) Act, 1990 or any other applicable laws.

6) Except as required hy law, no person shall be recognised by the Company s holding uny share upon any
trust, and the Company shall not be bound by, or be compelled in any wity to recognise (even when having notice
theresf} any equitable, contingent, future or partial interest in any share, or any interest in any fractional pare of
a share (except only as by these regulations or by law otherwise provided), or any other rights in rospect of any
shire excepr an phsolute right to the entirety thersof in the registered holder.

(i) If at anry time the share capiml (s divided inta different classes of shares, the rights mmched to any class (unless
otherwize provided by the termy of issue of the shares of thar class) may, subject to the provisions of section 48
of the Act, and whether or not the Compuny is being wound up, be variad with the consent in writing of the
holders of three-fourths of the issued shares of thar class, or with the sanction of a specfal resolution passed az a
separate meeting of the holders of the shares of thar class.

(1) To every such separate meeting, the provisions of these regulations relating to general meetiogs shall mutatis
mutandid apply, but 90 that the necessary quorum shall be ar least rwo persons holding at least one-third of the
fssued shares of the class in question.

7 The rights conferred upon the holders of the shiares of aty cluss issued with preferred ar other rights
shall not, unless otherwise expressly provided by the termds of issue of the shares of that class, be deemed to be
variad by the creation or issue of further shares ranking pari pussu therewith,
B Subject w the provisions of section 55 of the Act, the Company may issue preference shares, redesmable
on such terms 2nd in such manner as may be derermitied by the Com :

, Company b ! resolurion i
f ¥ a specidl resolution passed before
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9. NEW CAPITAL PART OF THE EXISTING CAPITAL
Except so far as otherwise provided by the conditions of lspue ar by these Awicles. any capiral raised by the
crestion of new shares shall be considencd as part of the existing eapital, and shall be subject wo the provisions
herein contained, with reference to the paymene of calis und instalments, forfeirure, lien, surnndet, transfer and
transmission, viting and otherwise

10. ALLOTMENT OTHER THAN IN GAGH
The Bourd of Directars may issue and allor shares of the Company as payment in full or in pary, for any property
pirchased by the Compuny or in respect of goods sold or rransterred or machinery or appliances supplied or for
survices rendersd to the Company in the acquisition and/or in the conduct of its business; and any shares which
may be so alloted may be issued as fully paid-up shares and if so issued shall be deemed as fully prid up sharey,
However, the aforesaid shall be subject to the approval of sharcholders under the relevant provisions of the Act.

Subject to tha provisions of the Act, the Campany inits General Meetings mny, by an Ordinary Resolution, fram
time o timo:

(a) increase the authorised share capital by such sum, to be divided into shares of such amount as ir thinks
expedient;

(b) consulidare and divide all or any of iy share capital inre shares of o Jorgger smoune than io oxiating shatoy
provided that any consolidarion and division which results in changes in the voring percentage of Members shall
requine applicable approvals under the Act;

(c) convert il or any of its Fally paid-up shares into stock. and reconvere thar stock into fully paid-up shares of
any denomination,

{d) sub-divide its shires, or any of them, into shares of a smaller amount than is fixed by the memorandim. so,
howsver, that in the sub-division the proportion berween the amount paid and the amount, if any. unpaid on

esch raduced share thall be the same as itwas in the case of the sharve from which the reduced share i derived;
und

() cancel shares which at the daw of such Goneral Meeting bave nor besn talen or agreed 1o be raken by any
person 2nd diminish the amount of its share capital by the amaunt of the shures so cancelled:

The above cancellation of shares shall not be deemed w be a reduction of share capital;

L2 FURTHER JS5UE OF SHARES

(n) Where at any time the Board or the Company, #s the case may be, propase to increase the riubscribed capital
by the issue of further shares, then such shares shall be offered, subject w the provisions of section 62 of the Acr,
and the rules made thereunden

(A) (i) To the persons who, at the date of the offer, are holders of the Equity Shaves of the Company, in proportion
as nearly s circumstances admis, wo the pald-up share capital on those shures by sending a létter of offer subject
tz the conditions mentioned in (i} to (iv] below;
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(i) the offer aforessid shall be made by notice specifying the aumber of shares offered and limiting a time not
being less than fiftreen days and not exteeding thirty (30) days from the date of the offer, within which the affer
if not accepted, shall be deemed to have been detlined.

Provided thit the notice shall be disparched through permitted mode to all the existing shareholders at least 3
(three) days before the opening of che issunor such other rimeline 25 may be prescribed under applicable law;

(i) The offer aforesaid shall be deemed to include & right exorcisable by the person concerned 1o renounce the
¢hares offered to him or any of them in favour of any other person; and the notice referred to in sub-clause{i)
sha!l contain a statement of thix right;

{iv) after the expiry of the time specified in the notice aforesaid. or on receipt of earlisr intimation from the
persons to whom such notice is given that he declines to accept the shares offered, the Beard of Direcrors may
dispose of them in such manner which is not dissdvantageous to the sharehokders and the Company; or

(1) to employeesunder 4 scheme of employees’ stock option, subject 1o a spétcial resolution passed by the Company
and sibjoet to such conditions 2s may be prescribed; or

(€} to any persams, if it is mthorised by a spacial resolution, whether or not those persons include the persons
referred to in clanse (A) or clause (B), either for eash ar for & consideration otlier than cash, at such price as oy
be detormined in scrordance with applicable Law, subject to complisnce with the upplicable conditions of
Chapeer 111 of thie Act and any other conditiony as may be prescribed under the Act and the Rules made
thereunder and other applicable Law.

(b) Nothing in thie Articls shall apply to the increase of the subscribed capital of the Campany caused by the
exerclse of an option attachad to the debentures issued or laans rained by the Company to convert such debentures
or loans into shares in the Company (whether such option s conferred in chese Articles or otherwise),

Provided that the terms of issue of such debentisres or loan containing such an option have been approved before
the issue of such debentures or the raising of loan by a special resolution pamsed by the Company in General
Meeting.

(€) Norwithstanding anything contained in this Article, where any debantures have been lisued, or loan has baen
obained from sny Government by a Company, aod if that Government considers {t necessary in the public
interest so to do, it may, by order, direce that such debentures or loans or any part thereaf shall be converted into
shares (n the Company on such terms and conditions an appear to the Government to be ressonable in the

circumstances of the case even If terms of the fssue of mich debentires ar tho mising of such loans do nos include
a term for providing for an option for such conversion:

Provided thar where the terms and conditions of such conversion are not acceptable to the Company, It may,

within sixty days from the dare of communicarion of sisch order, sppeal to the Tribunal, which shall, after hearing
the Company and the Government, pass such order as it deems fir

{d) In determining the terms and conditions of conversion under Section 62(4), the Government shall have due
regard to the financial position of the Company, the terms of issue of debentures ar loans. as the case may be, the
rate of interest payable on such debentures or loans and such other marters as it may consider necessary.

(e) Where the Government has, by an order made under Section 82(4), directed thar any debenture or loan or
any part (Hereof shall be convened jnto shares in a Company and where no appeal has been preferred to the




Fribunal under Section 62(4) or where such appeal His beenn dismissed. the memorandum of such Company shall,
where such order has the effect of Increasing the suthorised share capital of the Company. srand altered and the
mithorised share capital of such Comipany shall stand increased by an amount equal ro the amount of the value of
slsitres which such dubentures or loans or part thereof has been converted into.

(£) A Further issue of securities may be made in kny manner whatsoever as the Board muy derermine including
by way of preferential allotment or privare placement, subject to and in ageordance with Companies Act atd
rules mude thereunder with pricing method prescribed o Usted entities under SEBT (Issue of Cupital Disclosures
and Requirements) Regulations, 2018 as amended from time to time, if upplicable.

(g) The Company shall have power to issue sweat equity shares to its empleyees or Directors for cash or against
consideration (cther than cash) for providing know-how or making svailuble rights in the namre of intellectual
property rights or value additions by whatever name called. subject 1o the provisions of Section S4 of the Act and
any other relsted provisions s may be réquired for the time being in force.

Subject to the applicable provisions of the Act and other lsws, any debentures, debenrure-stock or other Securities
may be issued ut o discount, premium or otherwise and may be issued on condition that they shall be convertible
itito shares of any desumination and with sny privileges and conditions as © redemption, surrender, drawing,
allatment of shares, sttending (but not voting) at the General Meeting, appointment of Directors and otherwise
debenciures with the right 1o convenion into or alloxment of shares shall he feupd only with the consent of the
Company in the General Meetng by a Special Resotution.

Any spplication igned by or an bebalf of an applicant for shares in the Company followed by an allotment of
any sharen therein, shail be an acceptance of shares within the meaning of these Articles, and every person who

thns or otherwise screpts any shares and whose tame is on the Register of Members, shall, for the purpose of
thess Articlen, be s Momber.

The money (if any) which the Board shall, on the allonnent of any shares being niade by them, require or direct
to be piid by way of deposit, call oy otherwise in respect of any shares allotted by them, shall immediately on the
inscription of the name of allotee in che Register as the name of the holder of sich sharew become 1 dabe dus 2o
and recoversble by the Company from the alloree thereof, and shall b paid by them accordingly.

(2} Redeemable Praference Shares

The Company, subject to the applicible provisions of the Act, the consent of the Board and suthorization by
passing & special resolution in the general meeting of the Company, shall have the power 1o issue ona cumulative
ar pan-tumslative basis, pefsrence dhare Hable o be redesmad in any mannar permiccibis undar the Acr. and
the Directors may, subject to the applicable provisions of the Act. exercise such power In any manner as they




deem fit and provide for redemption of uch shares on such verms including the right to redesm #t 2 premium or
otherwise as they deem fit.
(b) Convertible Preference Shares

The Company, sibject to the applicablé provisions of the Act, the cansent of the Bourd and authorization by
passing a special risolution in thie general meeting of the Company. shall have power to dssue on & cumslative of
non-cumulitive basis convertible preference shares liable 1o be converted in any manner permissible under the
Act.and the Directors may, subject 1o the applicable provisioms of the Act, exercise sich power as they deen fic
and provide for conversion of such shares into such securities on surh terms as they may deem fit

17. AMALGAMATION

Subject to provisions of these Articles, the Company muy amalgamate or cause itself to be amalgamated with any
othér person, firm or body corporate. subject to the provisions of the Act.

18. UNDERWRITING AND BROKERAGE
Subject to the provisions of section 40 of the Act:

() The company may exercise the powers of paying commissions conferred by sub-section (6) of
section 40, provided that the rate per cent or the smount of the commission paid-or sgreed to be
paid shall be disclosed in the manner required by thiat section and rules made thereunder:

(i) The rate or amotint of the commission shall nor excesd the e or Emount prescribed in rules
made ynder sub-section (6} of section 40.

(iif) The commission may be satisfied by the payment of cash or the allotment of fully ar partly paid
shares or partly in the one way and partly in the orher,

The Campany shail have a first and paremount Hen:

(a) on every share/ dobenture (not being o fully paid share’ dobenmmee) registered in the name of cach member
(whether solely or jointly with others) and upon procseds of sale thereof, for all monies (whether presently
paysbie or nor) calied. or payable ar a fmed tisnw, in respece of thas share! dolmatire: ond -

(b) no equitable interest in any share or debenture shall be crested excepr upon the Tooting avd condition that
this Article will huve full effect and such lien shall exvend to all dividends and bonuses from time to time daclared
in respect of such shares/debentures. Unless ctherwise agreed, the registration of a wransfer of shares/debencures
shull operate as 5 waiver of the Company's lien if any, on such shares'debontures; The Directors may at any time
declare any shares/debentures wholly or in part to be exempt from the provisions of this clause.
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The fully paid-up shares shall be free frisin all liens and in respect of any partly paid shares/ debentures af the
Company, the Lign, If any, shall be restricted (o moneys called or payable at a fixed rime in respect of such shares/

debentures.
20, ENFORCING A LIEN BY SALE
The Company may sall, in such manner as the Baard thinks fit. any shares on which the Company has a lien!
Provided thas se sabe shall be made—
{a) unless & sum in respect of which the lien exists s presently payable;, and
(b) usiril the expiration of fourteen (14) dayw nfter a natice in writing stating and demanding payment of such part

of the armmount in respect of which the lien exists as is presently payable, has heen given to the registered holder
for the time being of the share or to the person enthiled thereto by reason of his death or insolvency o otherwise.

No Member shall exercise any voting right in respect of sny shares registeed In his vame on which any calls or
other sums presently payable by him have not been paid, or in regard to which the Company has exercised any
right of len.

To give effect to any such sale, the Board may authorise some person to ransfer the shures sold 1o the purchaser
chereof. The purchaser shall be registered us the holder of the shares comprised in any such rransfer. The
purchaser shall nov bé bound to see 1o the application of the purchase money, nor shall his title to the shares he
affected by any irregulsrity ar invalidity in the proceedings with reference 1o the sale.

22, VALIDITY QF COMPANY'S RECEIPT

The receipt of the Company for the consideration [if any) given for the share on the sals thereaf shall (if neceseary,

10 execution of un Instrument of transfer or a transler by relevant system, as the case may be) constitute a good
title to the share and rhe purchaser shall be registered as the holider of the shiare.

43. AFPLICATION QF SALE PROCEEDS
The proceeds of any such sale shall be received by the Company and applied in payment of such par of the

smount In respect of which the len exists as is presently payable and the residue, if any, shall (subfect t o like

lien for sums not prosently payalile as existed upon the shares before the yale) be paid to the persem entitled o
the shares ut the dure of che sale,

In exercising its lien, the Company shzll be entitled to trear the registered holder of any share us the absolute
owner thereof and sccardingly shall nor (except as ordered by a court of comperent jurisdiction or unlese required
by law) be bound to recognise any equitable or other claim to, or interest in, such share on the part of any other

penon, whether 2 creditor of the registered holder or ortherwise. The Company’s lien shall prewail
notwithstanding that ir has received notice of any such claim.
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15, FROVISIONS A

The provisions of thess Articles relating to Uen shall mugatis mutandis apply to uty other securitise, including
debentures, of the Company.

The Board may, subject to the provisions of the Actand any other applicable liw, from tine tw time, make such
call as it thinks fit upon the Menibers in respect of all maneys unpaid on the dhares (whather on accouns of the
nomingl value of the shares or by premium) and not by the conditions of allorment thereof made paynble at fixed
titnes. Provided thit no call shall exceed one-fourth of the nominal vaiue of the share or be payable at less than
oae month fram the dute fixed for the payment of the last preceding call. A call may be revoked of postponed al

the discretion of the Board. The optitm or right to call of shares shall not be given to sny person except with the
sanction of the company in geoeral mecting

27. NOTICE FOR CALL

Each Member shall, subject to receiving at louss fourteen (14) duys’ notice specifying the time or times and place
of payment, pay to the Company, at the time or times and place so specified, the amount called on his shares.

The Board may, from time to time, at its discretion, extend the time fixed for the payment of any call in respect
of anpg ar mars Mambers as she Basrd may dess appropriare in sny sircdmetansoc

The Bourd of Directors may, when making a call by resolution, determine the date on which such call shall be
deemed to hiave been made, not being earller than the date of resolution making such call, and thereupon thie call
shall be deemed to have been made on the date so derermined and if no such date'is so determined a call shall be
deemad to hive been made st the date when the resolution authorizing such call was passed ot the meeting of the
Boerd and may be required to be paid in instalnens,

The joint holdery of o share shall be jointly and severally liable to pay all calls i respect thereof,

I a Member fails to pay any call due from him on the day appointed for payment thereof, or any such exténsion
thareof as aforeraid, he thall be linble to pay interust on the same from the duy appuitited for the payment thereof
10 the time of actual payment at ten per cent per annum or ut such lower rate of interest as shall from time to
time be fixed by the Board but nothing in this Article shall render it abligatory for the Board to demand or recover
any interest from any such Member. The Board shall be ar liberzy to waive payment of any such interest wholly

orin pare,
g"}ﬁ (%N\W MS,-'\/ PR
": PI I :I'.'l',l':‘ ) ¥ l.



31, DUES DEEMED TO BE CALLS

Any sum which by the terms of issue of 2 share becomes payable on allorment orar any fixed dute, whether on
account of the nominal valie of che share or by way of premium, shall, for the purposes of these ﬁm‘:—lg. be
deemed to be a call duly made and payable on the date on which by the terms of issue such sum becomes payable.

32. EFFECT OF NON-PAYMENT OF SUMS

In case of non-payment of such sum, all the relevant provisions of these Articles as to payment of interest and
expenses, forfeiture or otherwise shall apply 2= if such sum hod become payable by virtue of a call duly made and
notified.

Thi Board:

(1) may, subject to provisions of the Act, ifit chinks fit, agree to und receive from any Member willing to advan¢e
the same, all or any past of the monies uncilled and unpaid upon any shares held by him; und

(b} upon allor any of the monies 30 sdvanced or o misch thersof as from time to time Hccedi‘th! mu:m_\t af the
calls then made ttpon the thares in respect of which such advance has been made, may (until the same would,
bt for such advance, become prasently payable) pay interest at such rate as may be agreed upon berween the
Board and the Member paying the sum in sdvince. Nothing contained in this Article shall confer on the Member
{1} any right to participate In profits or dividends; or (i} any voring rights in respect of the moneys so pald by
him. untl the sme would, bur for such payment, become presently payable by him. The Directors may ot any
times repiy the amouny so advanced,

34 PROVISIONS AS TO CALLS TO.APPLY MUTATIS MUTANDIS TO DEBENTURES, ETC,

The provisions of these Articles relating to calls shall mutaris mutandis apply to any other securities, including
debuntures, of the Company,

the Act and the rules made thereunder, the tansfer and transmission of shares of the Company held in
dematerfallied frm sUall be gaverned by the provisions of the DEposHories Act 1990, mcluding any stamuzary
madificarions, re-enactments, or amendments thereto, and the regulamions. bye<laws, and procedures framed
thereunder,

The secutitios or othor interast af any Membar shall be freely transterabls, subjeet to the provisions of applicable
Law, in respoct af any vrunder of chaswe reginared in scoordance with the provisians of chess Ariclac, the Roard
rmay, At its discrecion, direct an endorsement of the transfer and the name of the transferee and other particulurs
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an the existing share cenificite and suthorize any Director or Officer of the Company to suthenticate such
endorsement on behalfof the Company or direct the issue of u fresh share certificate, in lieu ofand in cancellation
of the existing certificate in the name of the mansferse.

37, INSTRUMENT OF TRANSFER

(a) The Instrument of transfer of any shire shall be in writing. The insrument of transfer of any share in the
Company shall be exeeured by oron behalf of boch the trasaferor s rransferee in accordares with the Avesad
as per the SEBI Listing Regulations and guidelines, and of any statutory modification thereof for the rime being
shall be duly complisd wich in respect of all transfers of shares and registiation thereof.

(b} The Company shall keep a “register of ransfers” and therein shall be filtly and distinetly envered particulars
of every transfier or transmission of any shares. Tha Company shisll also tise 4 common form of transfer.

(c) The Company shall use s common form of transfer, as preseribed under the Act, in all cases. In case of rransfer
of shares, where the Compuny has not issued any certificates and whete the shares are hield in demuterialized
form, the provisians of the Depositories Act, 1996 shall apply.

(d) The Board may declie to recognize any instrument of renafer unloese-
(i) the instrument of transfer is in the form prescribed under the Act;

(i) the instrument of cransfer is accompanied by the certificate of shares o which it relates; and/or such other
evidence a the Boand mray ressennbly requive oo show the sghe of che rrttisforur ro mahe che rabafor: s

{iii) the instrument of transfer is in respect of anly one class of shares,

(e) No fee shall be charged for registrution of transfer, transmission, probite, succession certificate and letrers of
adninistration, cestificate of death or mirriage, power of attorney ox similar other document.

Every such instrament of transfer shall be executed, bath by or on behalf of bath the rratsferor und the transferes,
and the transferor shall be deemed to remain the holder of the shares uncll the tame of the mansferee is encered
in the Register of Members in respect thereof,

Subject o eomplisnce with the Act and other applicabile law, the Board shall be empowered, on giving not Jess
thasn seven (7) diys’ nobice or such peritd a9 may be preseribed, o close che tunsfer bosuber, Regiter of Mrrbrers
the register of debenture holders ar such time or times. and for such period or periods, not exceeding thirty (30)
diys at a-time and not exceeding an sggregare forty-dive (45) days in each year as jt may seem expedient.

Subject to the provisions of these Articles, Soctions 58 and 59 of the Act, and other applicable provisions of the
Act or mny other law for the rime being in force. the Board may decline or refuse whether in pursuance of any
power of the Company under these Articles or oiherwise, by giving reasons, 1o register or acknowledge any
transfer of, or the transmission by operation of law of the right 1o, any shares or interest or debentures of &
Member in the Campiny, ufter providing sufficient csuse, within a peried of thirty days from the date on which
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the instrament of transfer, or the intimation of such transmission, us the case may be, wis delivered 10 the
Company. Provided that the registration of tranefir of any securities shall not be refused on the ground of the
rransferar being alone or jointly wich any other person or persons, indebted to the Company on any account
whatsoever, except where the Company hss a lien on shares.

If the Company without sufficient cutise refuses to register the transfer of securities within a peripd of thirty days
from the date en which the instrument of trunsfer or the intimation of transmission, as the case may be, is
delivorad to the Compuny, the transferee may, within a period of sixty days of such refusal or where no intitation
has been received from the Company. within ninety days of the delivery of the instrument of transfer or
intimation of ransmission; appeal to the Tribunal.

Where, in the case of partly paid shares, an application for registration is mide by the rransferor alone. the transfer
shell not be roginmared, unlese the Campsny gives notive of the application o the trmndoroe in sceoniance with
the provisions of the Act and the transferee gives no sbjecton to the rranafer within the time period prescribed

under the Act.

The executors or administrators or the bolders of a succession cestificare lisued in respect of the shares of 2
deceased Member and not being one of several joint holders shall be the only person whom the Company shall
racognize 3s having any title to the shares regiscered in the name of such Members and in case of the death of one
or more of the joint holders of any registered share; the survivor or survivors shall be entitled to the title or
interest in such shures but nothing herein contained shall be taken o reloase the estate of a deceased joint holder
from any lisbilicy on shares held by him jointly with any other person. Provided neverthelsss that in case the
Ditecrors, in their absolute diseretion, think fit. it shall be lawful for the Directars to dispense with the production
of a probate or letrers of adynnistration or a succession certificate or such other legal representation upoen such
terms (if any) (as to indemnify or otherwise) as the Directors muy consider necessary or desimble.

No share shall, in any circumstances, be transferred w any infint, or 4 person af umsound mind. sxcepe futly paid
shares through a legal guardian.

44 TRANSMISSION OF SHARES

Subject to the provisions of the Act and these Aricles, any person becoming entitled to shares in consequence of
the death. lunncy, bankruprey or insolvericy of any Members, or by any lawful mezns other than by & trmnsler in
sccordance with these Articles, may with the consent of the Board (which it shall sot be under any obligation o
give), upon prodicing such evidence as the Board thinks sufficient. thut he sustaing the character in respoct of
which he proposes to act under this Amicle, or of his title, elect o either be registered himself as lolder of the
shares or elect w have some person nominated by him and approved by the Board. registered as such holder or
to make such transfer of the share as the deceased or insalvent member could have made, If the person so

becoming entitled shall elect to be registered as holder of the share himself, he shall deliver or send to the
Company a notice in writing signed by him stating thux be so elects, Provided, neverthieless, if such person shall
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elect 1o have liis nominee registered, he shall testify that election by exacuring in favour of his nominee an
instrument of transfer in accordance with the provision herein contained and until he does 30, he shall not be
freed from any lishility in respect of the sbares, Further, ufl limimtions. restrictions and provisions of these
regulations relating to the right to transier and the regiswation of transfer of shates shall be applicable to any such
satice ot transfer us uforesaid as if the death or insolvency of the Member had not occurred and the notice or
transfer were o transfer signed by that Member.

A persan becoming entitled w & shure by reason of the death or insclvency of the holder shall, subject to the
Dirmetors’ right to rerain such dividends or money, be entitled to the same dividends and ather advartages to
which he would be entifled if he were the registered bolder of the share, except that he shall not, before being
registered as @ Member in respect of the share, be entitled in respect of it to exercise any right conferred by
membership in relation to meetings of the Company.

Provided that the Board may ot say time give a notice requiring any wuch persen ta #lecr either o be registered
himpelf or to transfer the share and if the notice is not complied with within ninety (90) days, the Board may
thereafter withhold payment of all dividends, bonus or other moneys payable in respect of such ghere, unril the
requirements of notice have been complied with.

Before the megistration of o prnsfer, the eordficare or cortifivars of the share e shares oo be eamaferred muse be
delivered to the Company along with (save as provided in the Act) properly stamped nd exectited instrumens of
transher.

The Company shall incur no linbility or responsibility whatever in convequence of its registering or giving effect
to any transfer of shares mude or purportitig to be muade by any spparent legal ownper thereof (as shown or
appearing in the Register of Members) 1o the prejudice of persons having or claiming any squitable rights, dile
or interest in the said shares, norwithsranding that the Company may have had notice of such equitable rghts
referred thereto in any books of the Company and the Company shall not be bound by or required to regard or
artend to or give effect to any notlee which may be glven to it of any eqiitable rights, ditle or laterest or be under
any liabiliry whisoever for refising or ueglecting to do so, though ir may have been entered or referned o in
some book of the Company but the Company shall nevertheless be at liberty w regard and atrend ro any such
notice and give effect thereto if the Board shall so think fir.

The provisions of these Articles, shall, mutatis mutandis, spply to the transfer of ar the transmission by law of
any sevurities including, debenmures of the Company
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49, NOMINATION OF SECURITIES

(a3 Every holder of Securities of the Company may, at any time, notminare. in the mannes pmcrihnd under the
Companies (Share Capital and Debenrures) Rules, 2014, a Person as his naminee in whom the Securicies of the
Company held by him shall vest in the event af his death,

(h) Where the Securities of the Company are held by more than one person jointly, the joing holdeérs uuy:n;ethﬂ
nominate. In the prescribed manner, any person o whom all the righes in the Securities shall vest in the eventof
death of all the joint holders,

(¢} Notwithstanding anything contained in any other law for the rime being in force or in nlmgr -dbpimiﬂon.
whether testamiensary or otherwise, in respect of the Securities of the Company. where a nomination made in
the prescribed manner purports to confer on any person the right to vest the securitigs of the Cm_npm}'. the
nominee shall, on the dearh of the holder of securities or, us the case may be, on the desth of the jeint holders,
heciame entitled to all the rights in the Securities, of the holder or, a5 the cawe may be, of all the joint holders; in
relation to such securities, to the exclusion of all other pemons, unless the nomination s varied or cancelled In

the prescribed manner.

(d) Where the nominee is a minor, it shall be lawul for the holder of the securities, making the nomination to
appoint. in the prescribed manner, any person to become entitlerd to the securities of the Company, in the event
of the death of the nomines during his minority.

(e} The transmission of Securities of the Company by the holders of such Securities and transfer in case of
nominstion shall be subject to and in accordance with the provisions of the Companies (Share Capital and
Dubetttures) Rules, 2014,

Subject 1o the applicable provisions of the Act and these Articles, any person becoming entitled o Securities in
consequence of the death, lunacy, bunkruptey or insolvency of any hulder of Securities, or by any lawful means
wtlios thids by @ transfer nucsuidance witd there Anivie, may, s the conpene of the Boned (which i shiall noe
be under eny obligation to give), upon producing such evidence that he sustains the character in respect of which
he proposes to act under this Article or of such title as the Board thinks sufficient, either be registered himself as
the holder of the Securities or lect 1o have some Person nominated by him and approved by the Board reglstered
as such holder; provided nevertheless thar, if such Fersan shall elect to have his nominee registered, he shall
teitify the election by executing in favour of his nomineo #n inscrument of transfer in accordunce with the

provisians herein contained and until he does %o, he shall not be freed from sy liability in respect of the
Securitlen

() Norwithstanding anything contuined in these Articles, the Company shall be entitled o demarerinlize irs
Securities und 1o offer and issue in Securites in a dematerialized form pursuant ro the provisions of the Act, the
Depositonies Acy and the rles framed theseunder,

{b) Securitiss in depoaitories to be in fungible form:
i All Securities held by a Depository shall be demuterialized and shall be in fungible form,
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i, Nothing contained in Section 89 of the Act shall apply to 2 Depositary ln respect af the Securities held by it an
behalf of the Beneficial Owners,

tf o Member fails to pay any call. or instalment of & call or any maney due in respect of any share or confideration
towards shares allorted atherwise than in cash ar cash in liew thereof if approved by the Board of Directors, on
the diy appointed for payment thereof, the Bourd may. at any time thereafter during such time as any part of the
call or instalment or consideration remains unpaid or 2 fudgment or decree in respect thereof remains unsatisfied
in whole or in part, serve & sotice on him requiring payment of so much of the <ull or instalment or consideration
or other muney as is unpaid, together with any interess which may have scertied anid all expenses that mey have
been incurred by the ﬁ:mptny-by renson of non-payment

The notice aforesaid shall:

(a) nume 4 further day (not being earlier than the expiry of fourteen ddys from the date of services of the notice)
on or before which the payment reguired by the notice is to be made; and

b} stute that, n the event of nen-payment on or before the day so named, the shares in respect of which the call
waz musie shall be linble ro be forfrimd,

if the requirements of any such notice as aforesald are not complied with. any share in respect uf which the notice
has been given may, at any time thereafter, before the payment required by the notice has been mude. be forfeited
by a resolution of the Board 1o that effect.

Nelthera fuggment nor 4 decree 1o fyour af the Company for calls or gther maieys due ln respect of any shares
nor any pert payment er sitisfaction chereof nor the receipe by the Company of s partion of any money which
shall from time to rime be due from any Member in respect of uny shares either by way of principal or interest
nor any indulgence granted hy the Company in mspect of payment of any such maney shall preclude the
forfeiture of such vhares ag hérein provided. There shall be no forfeitute of unclaimed dividends before the olaim
becomes birred by spplicable low,

Any share forfeited in accordance with these Asticles, shall be deemed w be the property of the Company and:
may be sold, re-allocared or otherwise disposed of either to the original holder thereof or to any other person
upen such terms and in such manner as the Board thinks fit.

When auny share shall have been so forfeited, natice of the forfeiture shall be given to the defsulting member and
any entry of the forfeimure with the date chereof, shall forthwith be made in the Register of Members but no
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forfivare shall be invalidated by any amlision or neglect or any failure to give such notice or make such entry as
aforesaid,

57. MEMBER TO BE LIABLE EVEN AFTER FORFEITURE

A person whose shares have been forfeited shall cease to be & Member in respect of the forfeited shares; but shall,
notwithstanding the forfeiture, remain liable (o pay. and shall piy, to the Company all monies which; ar che date
of forfeirure, wore preseatly payihle by hiss o the Conipany in respect of the shames, Al such monics peyable
shall be paid together with interes thereon at such rate as the Bonrd muy determine, from the time of forfeiture
utitl] payment of realization. The Board may. if it thinks fit, but without being under any obligation 1o do s,
enforce the payment of the whole or any portion of the monies due, without any allowance for the value of the
chares ur the tme of forfeiture or waive piyment in whole or in part. Thie lability of such person shall cease ir
and when the Company shall have received payment in full of all such monies in respect of the shares.

58, EFFECT QF FORFE[TURE

he forfeiture of 2 share shall involve extinction at the time of forfeitune, of all interest in and all clanms and
demands aguinst the Company, in respect of the share and all other rights incidental to the share, except only
such of those rights as by these Asticles expresly saved,

A duly verified declaration in writing that the declarant is & Director, the manager or the secretary of the
Company, and that a share in the Company has been duly forfeited on 2 date stated in the declurdtion, shall be
conclusive evidence of the facts thereln stated as against all persons claiming to be entidled to the share.

The Company may receive the consideration, if any; given for the share on any sale, re-allorment or disposal
thereof and may execate a transfer of the share in favour of the person to whom the share is sold or disposed of,
The transferee shall thereupon be registered as the holder of the share and the transferee shall not be bound o
see to the application of the purchase money, if any, nor shall bis title to the share be affected by any imregularity
ar invalidity in the procoedings in reference to the forfeiture, sale, reallotment or dispesal of the share.

61, VALIDITY OF SALES

Upon any sale after forfeiture ur for enforcing u llen in exercise of the powers heretnubove given, the Board may,
iF pecemacy, appoint sume prrson o cxocuce s bsminrent for cranafier of the shares seld and crese die purchaser’s
name to be entered in the Register of Members in respect of the shares sold and after his tiwme has been entered
in the Register of Members in respect of wuch shares the validity of the sale shall not be impeached by 4oy person,

ECT OF FORFEITED SHARES

Upen any sale, re-allotment or other disposal under the provisions of the preceding Articles, the certificata(s), if
any. originally issued in respecrof the relaive shares shall (unlesx the same shull on demmand by the Campany has
been previously surrendered to it by the defiulting member) stand cancelled and become null and void and be of



o effect, and the Board shall be entitled o issué i duplicate cerrificare(s) in respect of the safd chares 1o the
peron(s) entitled thereto.

The Board may at any time before any share so forfeited shall have them sold, reallotred or otherwise disposed
of, cancel the forfeiture thereof upon such conditicns as it thinks fir

4, SURRENDER OF SHARE

The Board may, subject to the pravisions of the Act, accept & surrandar of any share fram or by any Membes
desivous of surrendering them on such terms as they think fit

£5. SUMS DEEMED TO BE CALLS
The pravisions of these Articles as to forfeiture shall apply in the case of non-puyment of any sum which, by the

cerms of Issue of & share, becomes payuble at a fixed time. whether on sccount of the nominal value of the share
or by way of premium, as if the same had beent payable by vire of a call duly mate and notified,

The provisions of these Armicles relating to farfelture of shares shall moraris murandis apply to any other
seeurition, including debenure, of the Comnpeny.

67. INCREASE IN SHARE CAPITAL

The Company may, from time ta time, by Ordinary Resolution increase the share capitsl by such sum, to be
divided inro shares of such amount, as may be specified in the resolution.

Where thares are convarted tnto fock:

{a) the holders of stock may transfer the same or any part thereof in the sume manner as, and subject ro the same
Articles undpr whicle rhe shures from which the stock arwe might hefare the conversion have been transferrad.
or as nedr thereto as circumspanies admic:

Provived that the Board may, from time ro time, fn the minimum assoune of srock crensfereble, o, howerer, shar
such minimiim shall nor exceed the nominal amount of the shares from which the stock arose;

(b) the holders of stock shall, according to the amount of stock held by them, have the same rights, privileges and
advantages as regards dividends, voting at meetings of the Company, and othor marrers, asif they held the shares
from which the stock arose; but no such privilege ot sdvantage (exceps participarion in the dividends and profits
of the Company and in the assets on winding up) shall he conferred by an amount of stock which would not, if
oxisting in nhares, have conforrod thm privilege or adwvontags



() such of the Articles of the Company as are spplicable to paid-up shares shall apply tw stock and the words
“share” and "shircholder”! "Mettiber” shall nelude “stock” and “stock-holder™ respectively.

69, REDUCTION OF CAFITAL

The Company may, subject to the applicable provisions of the Act and applicabie SEBI Listing Regulations, as
amended from time to time, by a Specisl Resoluticn as prescribed by che Act reduee in any manner and in
aeentdanee with the provisiony of the Ace

(a} its share capital; and/or

(b) any cipital redemption reserve account; and/or

{¢) any share premium aecount

and in particular withour prejudice te the generality of the foregoing power may be: (i) extinguishing or reducing
the Uabllity on any of its shares In respect of ahare capital not paid up; (1) exrhier with or without extinguishing
or reducing Hability on sny of its shares, {a) cancel paid up share cupital which {s lost or Is unrepresenced by
available assers: or (b) pay off any paid up share capital which is in excess of the wants of the Company; and may,
if and so far as is pecessary, alter its Memorandum, by reducing the amountof its share capital and of its shares
accordingly.

The Company may issue share warrants subject 1o, and in sccordance with provisions of the Act. The Board may,
m irs discretion, wiih respect 1o any share which Is fully paid up an application in writing tigned by the persou
registered as holder of the share. and authenticated by such evidence (if any) as the Board may from time to time
require & to the idéntity of the person signing the application, and the amount of the stamp duty on the warrant
and such fee as the Bonrd may from time to time require having been paid, lssue s warrant.

The Board may, from time to time, make rules as to the terms on which it shall think fit, s new share warrant or
coupon may be ixsued by way of renpwal in case of defacement, loss or desmuction.

(a) The Company in General Meeting. muy, oo recommendmion of the Buurd resolve:

(1) thac in is clesirable to caplialise any partof the amount for the tme bamg standing to the credi of the Company s

TESETY2 ACCOUNDS OF securities premiuvm socount or to the credit of the profit and loss nccounr or otherwine
avallable for distriburion; and

{if) cthar wich sum be arcordingly set free for distribiition in the manner specified in the sub-clause (b) amongst
the Members who would have been entitled thereto if distribured by way of dividend and in the same propontion,

(b} The sum aforesaid shall not be paid in cash but shall be applied. either in or towards:
(1) paying up any amounts for the time being unpald on shares held by such Members respecrively;




(i) paying up in full, unissued share of the Campany to be allowed and distribuved, credited as fully paid up, to
and amongst such Members in the proportions sforesaid; or

(iii) partly in the way specified in sub-clause (i) and parcly that specified in sub -clause [ii).

(i) A securities premivm account and a capital redemption reserve account or any other permissible reserve
account may be applied s permitted under the Act in the paying up of unissued shares o be iued o Members
of the Company as firlly pakd bonus shares.

{v] The Board shall give effect to the resolution passed by the Company in pursunnce of these Articles.

{n) Whanever such a resolution as aforesaid shall have besti pissed, the Board shall:

(i) make all appropriations and applications of the undivided profits resalved 1o be capitalised thereby, and all
allorments und issues of fully paid shares of ether securitiss, ifany: and

(ii) generally do all scts and things required to give effect thereto,
(b) The Board shall have full power,

(i) vo make such proyisions, by the issue of fractional certificares or by puymentsin cash or otherwise as ir thinks
§it. in the case of shares ot debentures becoming diseributable in fractions; and

(i1) to autharze any person (O ENeT, un behialf of all the Members entitled thereto, into an agreement with the
Cumpeny providing for the allvemens 1o them respecrively, eratinad e fully paid up. ef any furdher yharer or
other securities 1o which they may be entitled upon such capiralization or as the case may require; for the
payment by the Company on their behalf, by the application thereto of their respective proportions of the profiy
resolved to be capitalized, of the amount or any parts of the smounts remaining unpaid on their existing shares.

(€) Any sgreement made under such authority shall be effective and binding on such Members.

73, BUY BACK OF SIARES

Notwithsranding anything contained in these Articles, but subject to all applicable provisions of the Act or any
ather law for the time being in force, the Compuny may purchase its own thares or other specified securitles.

74, DECLARATION BY PERSON NOT HOLDING BENEFICIAL INTEREST IN ANY SHARE
a) Notwithstanding anything herein contaiied, 3 person whose nime is &t any time entered in the Register of
Mambars af the Company as tha halder of a chare in the Company,; but wha doss nor hald the huneficial intesest
in such share shall, within such time and in such form as prescribed under the Act, make a declaration to the

Company specifying the name and other particulirs of the person or persons who hold the beneficial interest in
such share in such. manner as may be requind under the provisions of the Aet,

b} A person who holds a beneficial interest in a share or a class of shares of the Company, shall within the time
prescribed under the Act after his becoming such Beneficial Owner, muke & declaration to the Company
spésilying the natures aof hiz inzarse. parcioular of tha parean in whata name the charad ctand s che Regicwc af
Members of the Company and such other particulars a5 may be required under the provisions of the Act
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¢} Whenever there is & change in the beneficial interest in the share referred to above, che Beneficial Owner shall
within a period of thirty (30) days from the date of such change make a declaration to the Company in such form
and containing such particulare may be raquired under the provisions of the Act.

4y Notwithstanding anything contained in the provisions of the Act and the Amicles herdof, where any
declarsrion referrest to above s sade to the Cumpllhy. the Company shall make 2 note of sich declaration in the
Register of Members and file within the time prescribed from the date of recaipt of the declaration o rerurn in
the prescribed form with the Registrar with régard to such declamition,

75. DEBENTURES
The Company shall have the power to issue debentures whether canvertible ot non-convertible, and whether

linked to issue of equity shares or not, among Members, but in exercising, this power, provisions of these Articles
and the Act and any sarirory modifications thereof shall be complied with.

Any debentures, debenture-stock o other seeurities may be issued at @ discouny, premium of otherwise and may
be issued on condition that they shall be convertible into shares of soy denomination and with any privileges and
conditians ax to redemption, surrender, drawing, allocment of shares, attending (but not voting) at the General
Meeting, appointment of directors and otherwise. Debeatures with the right to conversian into or allarment of
shares shall be isssed only with the consent of the Company in the General Meering by & Special Resolution and
sibfect fo the provisions of the Ao,

If it is pravided by the trust deed securing or otherwise in comnection with an issue of debencures of the Company
that any person or persons shall have power to numinate a Director of the Company then in case of any and every
such ismue of debentures. the person having such power may exercise such power from time (o tlme snd appaint
u director sccordingly.

GENERAL MEETINGS

76. ANNUAL GENERAL MEETINGS

(a) The Company shall in each year hold u General Meeting as its Annual General Meeting in addition to an
other meeting in that year. 1
(b) An Ansiial Genersl Meeting of the Compuny shall be held in accordimce with the provisions of the Act.

All General Meetings other than the Annual General Meeting shall be called “Extraordinary General Meeting”
Provided tha, the Board may, whenever it thinks fit, call an Extraordinary General Meeting. -

The Board shall, on the requisition of Members, convene an Extraordinary General Meeting of the Company in
the circumstances and in the manner provided under the Aer. ’
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All General Meetings shall be convened by giving not les than clear twenty-one (21) days’ notice, in such ml'f!.hﬂ
& is prescribed under the Act, specifying the place, date and hour of the meeting and a satement a.l' the business
proposed 1o be transacred at such 3 meeting, in the manner maentionzd in the Act. Notice shall _bt given o Illthe
Members and to such persons as are under the Act and/or these Articles entitled ro rageive n.:.eh u.utmc from the
Company Bug any accidenuil omission to give notice 1 oF pon-teceipt of m‘nnﬁce by any Member or ather
gerson to whom it should be given shall not invalidate the procesdings of uny General Meetings.

The Members may participate in General Meetings through sitch modes bs permitted by applicable laws,

Upon compliznee with the relevant provisions of the Act, an Annual General Mesting ot uny Generl Meeting
may be convened by giving s shorter notice than rwenty-one{21) days.

The Compiny shall comply with provisions of Section 111 of the Ace, 18 to giving natice of resolutions and
clreulating statements on the requisition of Members.

(a) Subject to the provisions of the Act, all business shall be desmed specinl that is transacted o the Annual
General Meeting with the exception of:-

i, Declaration of any dividend,

il The consideration of findneia) stotetionts ineluding balance shuet and the profit and loss account and reports
ol the Direcioms,

iil. Appointment of and fixing remuneration of Auditors, and
iv. The appaintment of Directors in plave of those retiring
In case of any orher meeting, ull business shall be deemed ro be special.

(b) It case of special buiness iy aforemid, an explunatory smatemint setting out sll material facts concerning cuch

irem of special bisiness as required under the applicable provisions of the Act shall be annexed to the notice of
tha mesting, namely:-

i the asture of concorn or intoreyt, Anencial or orherwim, if any, in respeet of cach ircmy of -
() every director and the mansger, if any,

(d) every other key managerial personnel; and

(&) relatives of the persons mentioned in sub-clauses 2) and b);

it. Any other information and facts thar may enable Members ro nnderstand the meaning, scope and implications
of the ttems of usiness and to talee decision therean,

.
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Save as otherwise prwidcd'hemin. the quorum for the genern] meetings shall be-as provided in Section 103 of
thie Act.

Subject to the provisions of the Acr, if within half an hour from the time appointed for a meeting, a quorum is
not present. the meeting, if called upon the requisition ol Members, shall be cancelled and in nn}' ather case, it
shall stand adjunrned o the same dey in the next week at the same nme and place of to such other day and at
siich other time and place us the Directors may determine. If ar the adfourned mueeting also & guorum is not
present within lalf an hour from the time appointed for the mecting, the Members present shall constirure the
quorum and may transict the business for which the meering wus called.

The Chairman, if any, of the Board of Directors shall preside as Chairman at every General Meeting of the
Company.

86, ELECTION OF CHAIRMAN
Subject to the provisions of the Act, if there is no sich Chairman or if st any meeting ke is not present within

fifreen minutes after the rime appoinced for bolding the meeting or is unwilling ro act as Chairman, the Directors
presens shell eleet anvrbier Direveor ay Chairman and if ne Direccor br presene or if-afl the Dirceron decline ro

take the chair, then the Members present shall choose a Member o e the Chairman.

Subject to the provisions of the Act. the Chairman of a General Meeting may, with the consent given in the
meeting at which a quorum is present (and shall if so direcred by the meeting) adjourn that meeting from time
time and from place to place. but no businesy shall be ransacted ar any adipumed meeting other than the business
fnft unfinished ur the meeting fram which the adjournment ook plice. When the meeting is adjourned for thirty
{30y days or more, notice of the adjoumad mesting shall be given as nearly w the original meeting. 4 may be

possible. Save as aforesald and us provided in Secrion 103 of the Act, it shall net he necassary 1 give any notice
of adjournment of the business w be tansacted at an adjourned meeting,

Atany General Meeting, a demmud fora poll shall not prevent the continuance of 8 meeting for the transaction
of any business other than that on which a poll bas been demanded. The demand for & poll may be withdrawn a
any time by the parson or persons who made the demand. Further, no objection shall be riised to the qualification
of any vorer except at the General Meeting or adjourned General Meerings ot which the votz abjected o fs given
or tendered, and every vote not disallowed at such meeting shall be valid for all purposes. Amy such objection

made in due time shall be referred w the chairpenion of the General Meeting, whose decision shall be final and
entutlusive,

4 e A N
g\'&ﬂ a\%?“ A QGJV



§9. DECISION BY POLL

If & poll is duly demanded in accordance with the provisions af the Act, it shall be taken in such manner as tht_e
Chairman dirests and the cesalts of the poll shall be deemed to be the decision of the meeting on the resalution
in respect of which the poll was demanded.

90, CASTING VOTE OF CHAIRMAN

in cuse of equal votes, whether on a show oF bands o on 4 poll, the Chairman of the Genera! Meeting st which
the show of hinds takes place or at which the poll is demanded shall be entitled o second or-casting vote in
addition to the vote or votes 1o which he may be endtled ta us & Member.

PASSING RESOLLUTIONS BY POSTAL BALLLU)

(a) Notwithstanding any of the provisions of these Articles, the Company may. and in the case of resolutions
selating 10 such business ss notified unides the Avt, o be prased by grosvel bafloe, kil gor any resolution passed
by meins of 4 postal ballor, inseead of rransscring the business in the General Meeting of the Compiny.

{b) Where the Company decides to pass any resolution by resorting ro postal ballot, it shall follow the procedures
us prescribed under the Aot

(¢) If a resclucion is assented to by the requisite majority of the thareholders by means of postal ballot, it shall be
deemed 1o have been duly passed st 2 General Meeting convened in that bebalf.

The Company shall cause minutes of all proceedings of every Generl Meeting to be keps in secordance with the
provisions of the Act by making. within thirry (30) days of the conclusion of each such meeting, entriee theraaf
in books kept for that purpose with their pages consecutively numbered. Each page of every such book shall be
initiated or signed and the last page of the record of proceedings of each meeting i such books shall be dated and

signed by the Chairman of the same meeting. Any such minutes kept as aforesaid shall be evidence of the
proceedingy recorded thereln,

during business hours to the inspection of any Member without charge. subject to such ressonable restrictions
the Company may by these Articles or in General Meeting impose in actordance with provisions of the Act Any
Member siall be anticled 1o o furnishel, within saven (7) days afrar be hod made o request in that bohall vo che
Company, with a copry of the minures on pavment of such sum as preseribed under the Act.

Subject to any nights or restrictions for the time being uttached to any class or classes of shares;

(a) On a show of hands every Member holding Equity Shares and present in person shall have one vote.
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(b) Om 4 poll, svery Member holding Equiry Shares thierelsi shinll have voting rights in propertion to his share in
the paid up equity share capiml.

(¢) A Member may exercise his vote a1 s meeting by electronic means in sccordance with the Act and shall vate
onily once.

95. VOTING BY JOINT-HOLDERS
In ense of joint holders the vote of first namad of ench joine holders in the Register of Members who tender a vote
whether in pirsen or by proxy shall be accepted, to the pxclhusion of the votes of ather joint bolders.

96, VOTING BY MEMBER OF UNSOUND MIND
A Member of unsouny mind, or in respect of whom at order has been made by any court having jurisdiction in

lunicy, may vote, whether on i show of hands ar on a poll, by his commitee or other legal guardian, and any
such commiitee or legal gunrdiss may, on & poll, voro by prony.

No Member shyll be entitled to vore st any General Meeting unless all cally or other sums presently payable by
him have been paid, or in regard to which the Company has lien and has exercised any right of lien.

Any Mamber antitled to attend and vote &t a General Meeting may do so gither personilly or through his
constituted mirorney or through another person (whether a member or not) as a proxy ot his hehalf, for that
fneeting.

99, INSTRUMENT OF PROXY

An instrament appointing & proxy shall be in the form as prescribed under the Act for this purpose. The
inderusticnr appuointng n prony shall be is sweiting under the hand of eppeinms: or of his puormey duly ewdorieed
in writing or if appointed b a body corporara aicher under its common ceal. 1f any arundar tho hand of irs officer
or artorney duly autharized in writing by ic. Any person whether arnot he s s Member of the Company may be
apphintad as a pruxy.

The instrument appointing 3 proxy and power of attorney or other authority (if any) under which it is signed or
a putarized cupy of Lt power ot authosity must be deposited at the Office of the Company not less than Ibrr.y
cight (48) bours prive to the tioe fixed for hohiing the mecting or adfourmed mrevting ar which the permron named
in the instrument proposes o vote, or, in case of a poll, not les than ‘twenty four (24) bours before the time
appointed for the taking of the poll, and in default the Instrument of proxy shall ot be treated as valid.

100. VALIDITY OF PROXY

A vate given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the previous

death or insanity of the principal or the revocation of the ‘proxy or of the suthority under which the proxy was
executed, or the transfer of shares in respect of which the proxy is given, provided that no intimarion in writing
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of such death, insunity, revocation of transfer shall have bean received by the Company at ity Office before the
commencertient of the meeting or adjourned meeting ar which the proxy is wsed,

101, CORPORATE MEMBERS
Any corporation or body corporate (whether a Company or nor within the Act) which is @ Member of the
Company may, by resoliition of its Board of Directors or ather goveming body; suthorize such person as it thinks
fit to ace 2 its representive at any meerisg of che Compeuy amd chic swid perron o suthorized shall be entiched
t0 exercise the same powers on behalf of the corporation or body corporue which he represents as that
corporation or body corporate could have exercised if it wene an individual Member of the Company (Including
the righr o vote hy proxy),

102. BOARD OF DIRECTORS

Subject to the applicable provisions of the Act and SEBI Listing Regulations, the number of Directors of the
Company shall not be less than 3 {chree) and not more than 15 (fifteen). However, the Company may at any time
appoint more than 15 (fifieen) dinécrors after passing Special Resolution at a General Meeting, The Company thall
also comiply with the provisions of the Companies (Appointment and Qualification of Directors) Rules, 2014 and
the provisions of the applicsble SEB] Listing Regulations. The Board shall have an optimum combination of
exectitive and Independent Directors with at least 1 (one) woman Director, as may be prescribed by Law from
time to time.

A Director of the Company shall not be bound to hold any Qualification Shares in the Company.

subject to Sections 149, 152 and 164 af the Act antl ather provisions of the Act, the Company may increase or
reduce the number of Directors.

The Company may, and subject to the provisions of Section 169 of the Act. remove any Direcror before the
expitation of his period of office stid appuint another quulified Director. The pemon so appointed shall hold office
during 1.1=£1| time 4 the Director in whaose place he Is appainted would have held the same il he bad nat been
removed.

.r\.t lensy one Director shail reside in India for a wal period of not less than 182 {one hundred and =ighty-two)
days or for such number of days as may he notified by the Government from time to time in sach Financial Year,

03. ADDITIO! DIRECTORS

Subject to the provisions of the Act, the Board chall have power at any time. and from time to tite, to sppoint 4
person as i additional director, provided the number of the diractors and additional directors together shall noc
atany time exceed the maximum strengeh fixed for the Board by the Articles,

() The Board may, subject to provisions of the Act, appoint u person, not being s person holding any altsrnare
directorship for any other director in the Company or already holding directorship in the Company, 1o act g3 an

aslecrante ditecwse for o director dusing bis absenee for o perivd of nee less than 3 (theer) mondhs from India
(hereinafrer in this Article called the "Original Directar™),
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(b) An alternate dirsctor shall not hold office for & period longer than that permissible to the Original Director in
wheose place he his been appointed and shall vacate the office if and when the Original Director returns to India.
If the term of office of the Original Director iy derarmined before he rerums to India the auromatic re-
appelntment of reviriug directurs in defsult of anothor nppointment shall apply to the Original Directar antd not
to the alternate dlrector,

(€) Na person shull be appointed as an Altermate Direceor for an independent Director unless he is qualified to be
appainted as an Independent Director under the provisions of this Act

If the office of any Director appainted by the Company in Genera] Meeting is vacated hefore his term of office
expires in the normal course. the resulting cafual vacancy may, bhe filled by the Board of Directors ot & meeting
of the Board which shall be subsequently approved by members in the immediate next general meeting. The
director s appointed ahall hold effice only up to the dato which the diroctor in whose place he is appointod
would have held office if it Had not been vacated.

The Company shall appoint such number of directors us Independent Directors os may be required under the
provisions of the Act and niles thereunder, und SEBI Listing Regulations as applicable. The candidates to be
appointed as independent direcror shall hold such qualificarions and shall comply with such conditions as may
be prescribed under the Act and SEBI Listing Regulations, as applicable.

The Company shall appoint such number of women directory (including independent woman disector) as may
be tequired under the provisions of the Act and rules therounder and SEBI Listing Regulotions.

(a) A Director {other than a Munaging Director or whole-time director) may receive u sitting fee not exceeding
such sum as may be preceribed by the Act ar the Central Goverrnment from time to time for each maeting of the
Board of Directors or any commitree thereaf attendod by him. T'he remuneration of Directors including Munaging
Direcror and/or whale-time director may be paid in accordance with the applicable provisions of the Acr.

(b) The Board nf Divectrs may allow anid pay or eimbuse any Dimvouor vuch wom as che Board may conslder fair
compensation for rravelling, and out-of-porkes expenses and if any Director be called upon to ge or reside out of
the ordinary place of his rexidence on the Company's business he shall be entitled to be reimbursed any tavelling
or other expenses incurred in connection with the business of the Company.

(c) The Mansging Directors/ whole-time directors shall be entitled to charge and be puid for all actusl expenses,
if any, which they may incur for or in connection with the busthess of the Cotmpany. They shall be entitled to
appaint full time/part time employees in connection with the management of the affairs of the Company and
shall be enritled o be peid by the Company any remuneration thit they may pay to such part time employess,
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If any Director, being willing, shall be called upon to perform extra services or to muke any special exerrions
{which expression shall include work dese by Director as « Membar of any committse formad hy the Dirscrors)
in going or residing eway fram the town in which the Office of the Company may be situared for any purposes
of the Company or in giving any special sttention to the business of the Company ot as member of the Beard,
then subject 1o the provisions of the Act, the Boerd may remunerate the Director so doing elther by a fixed sum,
ar by u percentage of profits or otherwise and such remuneration, mey be either i1 addition to or in substimrion
for any other remuneration to which he may be entitled.

The continuing Directors may act notwithstanding any vacancy in the Board, but if the number is reduced below
three, the contimuing Directors or Director may act for the purpose of increasing the number of Directors to three
or for summening o Ganeral Mesting of the Campany. but for no other purposs.

(i), Upun the Company becoming a public company, unless othorwise provided in the Companies Act, 2013, ar
loast two-thirde of tha raral numbar of Directors of the Company shall be persons whose period of office is liable
to dererminarion by retitement by rotation.

(ii). At the Annual General Meeting of the Company ro be held every year, one-third of such of the Directors as
are liable to retire by rotation for fime being, or, if their number is not three or a multiple of three then the
number nearest to one third shall retire from office, and rhey will be eligible for re-election,

A retiring Direcror shall be eligible for re-election and the Company, at the Annual General Meeting at which &
Director retires in the manner aforestid. may fill up the vacared office by electing a person thereto.

114 WHICH DIRECTOR TQ RETIRE

The Ditectors to retire in every year shall be those who have been longest in office since their lnst election, bur

is between persons who became Directors on the same day, those to retire shall (unless they orherwise agree
among themselves) be determined by Jos,

Fubject ro the provisions of the Aet, fhe Company may by an Osdinary Rusclution in Ganeral Mesting, remove
any Director before the expiration of his period of offics after giving him a reasonable opportunity of being heard
and may, by an Oedinary Resolution; appoint another person Instead,



Provided that an independent dirécror re-appoitited for sscorid term under the provisions of the Act shall be
removed by the Company & provided under the Act.

Directors of the Company may be or become 2 director of any Company promoted by the Compuny or in which
the Company may be interested as vendor, shareholder or otherwise and no xuch Director shall be accountable
fur any benefin reooived ar 2 direeror of member of such Company subjres w vomplinnee wirh applivable
provisions of the Act.

(a) The Board of Directors shall meet nt least four (4) time in a financial year, with a maximum intarval of one
hindred end twenty {120) days between two (2) consecutive meetings, in accordance with the provisions of the
Act, The Board may convene, adjourn, and otherwise regulate its maatings and proceedings as i deems fit.
provided that a minimum of four (4} such meerings shall be held in each financial year, The place of each Board
meeting shall be determined ar the preceding meeting or, if nat sa determined, by the Chairtian of the Board or
as may be mutually agreed among the Directors.

(b) The (Thairman may, at any time, and the secretary or such other Officer of the Company as may be suthorised
in this behalf on the regutisition of Director shall 2t any time summon a meeting of the Board. Notice of st leas: 7
(seven) days in writing of evary maeszing of the Roard ehall he given 1o every Director and every alternite Director
at his usual address wheeher in Indin or abrosd, provided alwsys that 2 meeting may be convened by a shorter
notice to transact urgent business subject to such conditions as may be specified In the laws applicable for the
time being in force.

(c} The notice of cach meeting of the Board shall include (i) the time for the proposed meering; (i) the vanue for
the proposed meering: and (1] an agenda secting out the business proposed to be transacted ar the meating.

i) T rhe extent permissihle by applicahle iaw, thi Nircrore may parnisipare in 3 moeting of tha Roard or any
commirtee thereof, through electronic mode, that is, by way of video conferencing Le., audio visual electronic
commynication facility. The novice of the meeting must inform the Directors regurding che availabilicy of

participation through video conferenving. Any Director participating in 2 meeting through the use of video
confierencing shall be counted Tor the purpose of guomm

Quiestions aricing srany time at.a meoting of the Board shall be decided by majority of votes and in case of equalicy
of votes, the Chairman, in his absence the Director presiding shall have a second or casting vote,

112. QUORLIM

Subject 1o the provisions of the Act and other applicable law, the quoram for a meeting of the Board shall be one
third of its toial strengeh (any Feaction contained (it that one third being rounded off as one) or two Directars
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whichever ix higher and the participation of the directars by video conferencing or by other audio-visual means
shall also be counted for the purpases of quorum.

At any time the number of interested Directors is equal to or excoeds two-thirds of roml strengeh, the aumber of
remaining Director, that s to say the numbet of Directors who ars not interesred, present at the neering being
nat less than two, shiall be the quorum during such time. The roral strengrh of the Board shall mean the number
of Directors actually holding office as Directors on the date of the resclutian o mecting, that Is to sy, the rotal
strengrh of Board after deducting there from the number of Divectors, ifany, whose places are vacant at the time.

The term ‘interested direcior’ means any Director whese presence ¢anndt, by reason of applicable provisions of
the Act be colinted for the purpose of formiing 2 quisrum ut meeting of the Boaxd, at the time of the discussion or
vote on the concerned matter or resolution,

120, ADIOURNED MEETING

Bubjror toshe provisions of the Act, if within half nw hetr rom the dine appeinted for s ensaring of the Saurd, o
quorum is not present, the meeting, shall srand adjourned wo the same day in the next week at the same time and
place or to such other day and ar such uther time and place as the Dizectors may determing,

(a] The Board may elect a Chairman of its mseting and may detarmine the period for which he is to hold office.

(&) Irno such Chatrmun ix elected oF atany meering the Chafrman i nat present within Afteen minutes after the
timie appointed for holding the meeting the Director presens maoy choose one among themselves to be the
Chairman of the mesring,

122, POWERS OF DIRECTORS

() The Board may exercise all such powers of the Company and do all such scts and things as are not, by the Act
ar any dthar spplicable low; o by the Mamarandum as by the Artieles réquired 1= ba axerciced by tha Company
ma Gan_nnl Mewrting, subject nevertheless to rhose Articles, ro tha provisions of the Act or any other applicable
law and to such regulutions being not inconsistent with the aforesaid regulations er provisions, as may be
prescribied by the Company ina General Meeting: but no regulation made by the Company in & General Meeting
shall invalidate any prior nct of the Bourd which would have been valld if that regulation had not been made.

(b) Provided thar the Board shall exercise the powers as specified in section 180 of the Act only with the consent
of the Members by a specisl resolution in Getidral Meeting. naimely:

(i} to scll, lease or otherwise dispose of the whole or substentially the whole of rhe underaking of the

company or where the company owns more than one undentaking. of the whale or substantially
the whole of uty of such underaking.

fii) tw invest otherwise in trust securities the amount of compensation received by it as a result of any
marger or amalgnmation.
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() toborrow money, where the money o be lioerowsd, togethar with the money already borrowed
by the company will exceed aggregate of its paid-up capital and free reserves, spare from remporary
loins obtained from the company’s bankers in the ordinary course of busines.

(iv)  toremit, or give dme for the repayment of, any debt from a director.

v) to contribute to by fide (harteble und other Fumds nor direetly relating to the businest of the
campany oy the welfare of its employees. any amount the aggregate of which, in any financial veir,
sxceed five percent of its average net profics for the thige immediately preceding financial years.

le) All cheques, promissory noves, drafts, bundis, bills of exchange and other negotinble instruments, and all
receipts for monies paid to the Company, shall be signed, drawn, accepted, endorsed, or otherwise executed. as
the case mayhe, by such person and In such manner as the Board shall from time to time by resolution determine,

123, DELEGATION OF POWERS
() The Board may, subject to the provisions of the Act, delegate any of its powers 10 commitreey consisting of
such members of its body as it thinks fit.

(b) Any comuittes so formed shall, in the exercise of the powar so delegated conform to any regulations that may
beimpoded on it by the Board.

1) Without derogating from the powers vested in the Board of Direciors under these Articles, the Board shall
xerciss the following powers on behalf of the Company and it shall do so only by means of reselutions passed ar
meerings of the Board namaly:-

a} To make cally on sharcholders in respect of money unpaid oo their Shares;
b} To aurhorize buy-bock of Scrurisies under Socvion 68 of the Ace:

<l To issue Securities, inchiding Debentures, whesher in pr outside India;

d) To borrow manles;

) To invest the funds of the Company;

f) To grant loans or give guarantee or provide security in respect of loane:

g} To approve fnancial statements and the Board's report:

It} To diversify the business of the Company:

i} Te apprave amulgamation, merger of reconstruction;

il to tke over a Company or acquire = conrrolling or substantia] stake in another Company:
kj any other matter which may be preseribed under the Act

provided that the Board may, by a resolution at 4 meeting delegate to any committee of Directors or the Maniuging
Director or uny other principal office of the Campany or 1o a principal officer of any of ity branch affices, the
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powers specified In sub clause (d) to (f) of this Article tir the extent specified below, on such conditions as the
Board may prescritie.

2) Every resolution delegaring the power referred tw in, Article 128 (1) (d) shall specify the total amouny up
swhich loans may be borrowed frvin timé to time by the delegate, provided howaver, that where the Company
has an arrangement with its bankers for the borrowing of moneys by way of overdmft, cash credic, or other
sccoints, the diy to day aperation un overdraft cash credic or other account, by means of which the arrangement
ay made is actwally availed of shall not require the sanction of the Board.

3) Every resolution delegating the power referred to in Article 128 (1) (e) <hall specify the toral amount up to
which the finds may be invested dnd the nanure of the investments which may be made by the delegute.

4) Every Resolusion delegating the power referred o in Armicle 125 {1} (f) above, shall specify the toml amount
surstanding at any time made by the delegate, the purpase for which the loans may be made and the maximum
amaunt of loans which may be made.

5) Nothing contained in this Article shall be deemed to affect the right of the Company to, in'a General Meeting,
tmpose restrictions snd conditions on the exercise by the Beard of any of the powers referred above.

125, MINUTES OF BOARD MFEETING AND COMMITTEIS MER LN

The Company shall caiise minutes of the meeting of the Board of Directors and of Committees of the Board to be
duly entered in a book or books provided for the pirpose in sccordance with the relevant provisions of Section
118 of the Act resd with Secrerarial Siandard-1 frsued by the insctute of Company Secretaries of Todia. The
minutes shull conrain o fiir and eorrect summary of the procesdings of the meeting including the following

() The nemes of the Directors present at the meering of the Baard of Directors or any Committee thereof:
(b) All orders made by the Hoard of Directors;
() All resalutions and procesdings of mestings of the Board of Directors and Commirtess theraof;

9] In the case of esch resplution passed ar @ meenng of the Doand of DIrectors of Tommittés theraol e names of
Directors if any, dissenting from or not concurring in the resolution.

All such minures shall be signed by che Chairman of the concermed moeting or by the person whe shall preside
#s Chairman at the next succeeding meeting and all the minutex purportad to be o signed shall for all acrual
purposes whatsoever be prima fucie evidence of the actual passing af the rexolutinn recordsd and the actial and

regular cransactlof or occutrerice of the proceadings so recorded and of the regularity of the meetings ar which
the same shatl appear to have taken plice.

() The Board mazy designate a parson as Chairman of 2 comitittee or in his absence or whete no such designation
is made a commitree may elect 8 Chuirman of its meeting. If o such Chairiman is élocted or if ar any mueeting the

Chatrman is not present within fifteen minutes after the time appointed for holding the mesring. the members
precant may chooss ana of their mamben w be the Chairman of the sommintes mesting,

{b) The quonim of 3 commitzes may be fixed by the Boird of Dirccrom.
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{2) A committee may mest and adjourn av it thinks proper.

(b} Questions arising ut any meeting of 8 committee shall be determined by a majority of votes of the metnbers
present as the case may be and In case of equality of vote, the Chairman shall have a second or casting vote, in
addition to his vote &s 4 member of the commines.

All acts done by any meeting of the Board, of 4 commniitiee thereof. or by any perscn acting as a Director shall
notwithstanding that It miy be afterwards discovered thar there wes some defect in the sppointment of any one
ot more of such Dirsctors or of any person acting ay aforesaid or thar they or any of them were disqualified be a3
valid as if aven such Director or such person has been duly appointed and was qualified to be a Director,

Save as otherwise expressly provided in the Act. a resalurion in writing circulized in draft cogether with the
uecessary papers, if any, to all the Directors or w all the members of the commitee then in Indin. not being leas
in number than the quorum fixed of the meeting of the Board or the committes, 45 the case moy bo and m all
other Directors or Members at their ususl address in India end ipproved by such of the Directars as are then in
Indi ar by a majoricy of such of them us are antitled to vote at the resolution shall bi valid and effecrual as if it
had bean & resolution duly passed st & mosting of the Board or commitece duly convened and hold.

() The Company shall, in rerms of the provisions of the Act, cause 1o be kept the following reglsters i rerms of
the applicable provisions of the Act:

i. Register of Members;

ii. Register of Debenture Holders;

ifi. Reglster of other Security Holders;

iv. Register of Securitles’ Shares bought backs

v. Register of Charges;

vi Reglster of Directors, key munagerial persannel;

vil. Register of loans, investments, gukrantess and securities;

viii. Rogister of Investments not held by the Company in it own name;
ix Register of contracts, arrangaments in which the directors are interested;
x Books of Aceounus;
xi All revurns wid forms filed wirli the Registrar of Companies:

xii. Such other statutory registers as may be preseribed under the relevant and applicable provisions of the Act,

from time to time.
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{b) The ssid Registers, books and docurments shall he matntained in conformity with the applicable provisions of
the Act and these Articles and shall be kept open for inspection for such persons as may be entitled thereto
respectively under the Act and these Articles on such days and during such business hours as may in that behalf
be determined in accordinice with the provisions of the Act rhese Articles and extracts therefrom shall be supplied
o those personis éntitled thereto in accordance with the provisions of the Act und these Aricles,

The Company may exercise the powers conferred on it by the Act with regard to the keeping of a foreign register,
and the Board may (subject 1o the provisions af those Sections) make and vary such regulations ss it may think

fit respecting the keeping of any reginter.

() Subject 1o the provisiony of the Act and these Articles, the Board may from time 1o tine i their discretion
raise or borrow or secuse the pryment of eny nuch sam of monoy fot the purpome of the Company, in such mannes
and upon such terms and cenditions in all respeces as they think fit. and in particulay, by promissory notes or by
receiving deposits and advances with or without security or by the issue of bands, debentures, perpetunl or
otherwise, including debentures conventibla irito shares of this Company or any ather Company ar perpetual
annuities and 1o secare any such money 10 horrowed, raised or received, mongage, pledge or charge the whale
or any part of the property, assers or revenue of the Company present or huture, including its uncalled capitul by
special assignment or otherwise or to transfer or convey the samé sbsolurely or in mast and o give the lnders
powers of sale and other powers as may be expediont ynd to purchase; redeem or pay off any such securities

[b) To the extent permitted under the spplicable law snd subjoer en campliance with che requiremems thereull
the Directors shall be empowered to grunt loany to such entiries ar such termy ax they may deem to be appropriate
and the same shall bein the inraress of the Company

(¢} Any bonds, debentures, debenture-stock or other socurities may if permissible under applicabie law be issued
at n discount, premium or atherwise by the Company and on the condition that they or any part of them may be
convertible ino Equity Shares of any denomination, and with any privileges and conditions as to the redemption,
eurrandar, sliotmont of shares, attonding {bur nat veoting) in the General Mecting, sppointment of Directors or
otherwise. Provided that debentures with rights to allotment of or conversion into Equity Shares shall nor be
issued except with, the sanction of the Company in General Meeting accorded by a Special Resolution,

133, NOMINEE DIRECTORS

(a4} Subjecs fo the provisions of the Ace 30 long as any moneys remain owing by the Company o finamcial
instirutions regulared by the Reserve Bank of Indin., stare financial corporstion or any financiil institution owned
orcontrolled by the Central Gavernment or State Government or any non-banking financial Company régulated
by the Reserve Bank of India or any such Company from whom the Company hus borrowed for the purpose of
carrying an its objects or each of the above has granted uny loans / or subscribes to the debentures of the Compuny
or so long as any of the sforementioned companies of financial institurions belds or continwes o hold debenmures
(shares in the Company as a reésult of private placement or so long as any liability of the Company arising out of
any guarantee furnished on behalf of the Company remains outstanding, and if the loan or ather agreement with
such imyutution/ corporstion/ Computy (Hereinafter referred to as the “Corparation”) so provides, the

(o <\7[§\N‘; fP‘TV Z | .- |



Corporatian may, in pursuance of the provisions of any law for the time being in fores or of any sgreement, have
5 right to appaing from time (o time uny person or persons as a Director or Directons whole-time or non whole-
time (which Director or Director/s it/are hereinafter referred o as “Nominee Directors/s”) on the Board of the
Gompany and to remove from such office any person or person so appainted and to appoint any person or persans
In his /their placeds),

(b) The Nominee Director/s appointed under this Arvicle shall be entitled to receive all notices of unid attend all
General Meerings, Board meetings and of the meetings of the committee of which Nominee Director/s isfare
member/s as also the miftes of such Mestings. The Corporation shall also be enticled to receive all such notices
and minnites.

(¢) The Company may pay the Nominee Director’s siuing fees and expenses to which the other Directars of the
Company ate entitled, but if any other fees commission, monies or remuneration in any form i payable 1o the
Directors of the Compary the fees, commission, monies and remunertion in relation to such Nominee Direcrot/s
may scerue o the nomines appointer and sante shall accordingly be pald by the Company directly to the
Carporation.

(d) Providad thar the sitting fees, in elation to such Nominee [Hrsetar/s shall dlée accrue (o the appointer and
same shall accordingly be paid by the Company directly to the appinter.

{a) The Board tay from time o dme and with such sanction(s) as may be required by the Act, appoint one or

mare of the Directon to the office of the Managing Director and/ or whole tima directors for such term and
subject to such remuneration, terms and condirions as they may think fit,

(b} The Directors may from time to time resolve that there shall be either ane or more Munaging Directors und/
or whole-time directors.

[c) In the event of any vacancy-arising in the office of & Managing Director and/et whole time director, the
vacancy shall be filled by the Board of Directors subject to the approval of the Members.

(4} If # Managing Direcwor and/or whaole time director censes  hold office as Disector, hie shall ipso hcto and
immediataly cense to he Managing Director/whole time director,

135, POWERS AND DUTIES OF MANAGE

The Managing DHrector/wholé time director shall, sulject to the supervision, control and direction of the Board
and subject to the provisions of the Act, exercise such powers s are exercisoble undet these Articles by the Board
of Directdrs, a8 they may think fir and confer such power for such thne and to be exercised ax they may think
expedient and they may confer such power either callaterally with or to'the exclosion of any such substitution
for all or anv of the powers of the Baard of Directors in rhat behalf and may from time 1o time reveke, withdraw,
alter or vary all or any such powers. The Managing Directors’ whole rime Directors may exercise all the powers
entrusted to them by the Board of Directars in accerdamce with the Board's direction.
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any. which they may incur for or in copnection with the business of the Company. They shall be entitled w
appoint part time employees in connection with the management of the affairs of the Company and shall be
entitled to be paid by the Company any remuneration that they may pay to such pare rime employees,

Subject 1o the provisions of the Aa —

(a) A chiel executive officer, manager, Company secretary and chief financinl officer mzy be appointed by the
Board for such term. az such remuneration and upon such conditions as it may think fit; and any chief executive
afficer. manager, Comphury secretary and chiaf financial officer so appointed may he removed by meatts of a
resolution of the Board.

(b} A director may be sppointed as chief executive officer, manager, Company secretary of chief financial officer.
Further, an individual may be appointed or resppointed as the chairperson of the Company as well as the
Maniging Direcror or chief executive officer of the Company at the same time.

(¢) A provision of the Act or the Articles requiring or uthorising a thing to be done by ar to a Diréctor and chief
executive officer, mmager, Company secretary or chist hinanaial officer ehall not be satisfied by [ being done by
or to the same person acting both s a Director and as, or in place of, chief executive officer, manager, Company
secTetary or chief financial olficer.

(d) Any vacancy in the office of a chief executive officer, Director, compliance officer or chief financial officer
shall be filled within prescribed time.

THE SEAL
5. The Company may have a Seal and Board shall provide for the safe custody of the Seal.

6. The Seal of the Company shall not be affixed 10 any instrument except by the authoriry of a resolution of the
Board or of a committes of the Bourd authorised by it in thar bebalf and except in the presence of ac least tvo
direcrars and ol the secretary or much other person as the Board may appoint for the purpose and thpwe two

direcvors and the secretury ar otlier person aforesaid shall sigu every Instrutnent w which the Sedl of the Company
is30 affixed in their presence.

The Company in General Meeting may declare dividends, but no dividend shall exceed the amount recommended
by the Boand.
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139, INTERIM DIVIDENDS
Subject ro the provisions of the Act, the Board may from sime to time pay to the members such interim dividends

of such amount on such class of shires and e such times as it may think fit and as appear 1o it w e justified by
the profits of the Company.

(a) Where capital is paid in advance of calls, such capital, whilst carrying interest, shall not confer a right to
dividend or to participate in the profits,

(b) Where the Campany has declsred # dividend but which has not been paid or clsimed within 30 {thirry) days
from the date of declaration, the Company ¢hall transfer the total amonunt of dividend which remains unpuid or
unclaimed within the said period of 30 (thirty) days, within 7 Days from date of expiry of said period, to 2 special
account to be opened by the Company in thar behalf in any scheduled bank to be called “Unpaid Dividend

Account”,

{c) Any money transferred to the Unpaid Dividend Account of the Company which remaine unpaid or unclaimed
fior o period of 7 (seven) years from the date of such transfer. shall be transferred by the Company to the fund
known ax Invescor Education and Protection Fund astablished under the Act and the Compuny shall send a
statement in the prescribed form of the details of such transfer to the authority which administers the suld fund
and thar autharity shall lssue a receipt 1o the Company as evidence of such transfer,

(d) No unclaimed or unpaid dividend shall be forfeired by the Board before the claim bocomes barred by law and
no unpaid dividend shall bear interest as against the Company.

t¢) All ather provisions under the Act will be complied with in relatien to the unpald or unclaimed dividend.

141, DIVISION OF PROFTTS

Subject to the rights of persons, if any, entitled to shates with special rights as 1 dividends, all dividends shall be
declared and paid according 1o the amounts paid or credited as paid on the shases in respect whereof the dividend
is paid, but if and so long as nothing is paid upon any of the shares in the Company, dividends may be declared
and paid secording to the amounts of the shares.

141 DIVIDENDS TO BE

All dividends shall be apponioned and paid proporionstely to the amounts paid or credited 55 paid on the shares
during any portivn or portdons of die period In respect of which the dividend is paid, bue if any share i imued on
terms providing that it shall rank for dividend as from a particular date such share shall rank for dividend
sccordingly.

143 TEANSFER TO RESERVE(S)

(#) The Board may, before recommending any dividends, ser aside out of the profits of the Company such sums
as it thinks proper as a reserve or reserves which shall ac the discretion of the Board. be applied for any purpose
to which the profits of the Company may be properly applied, including provision for meering contingencies or
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for equalizing dividends and pending such application, may, ut the like discrevion either be employed in the
business of the Company or be investedl in such invesnments (other than shares of the Company] & the Board
may, from time to time think fit.

(b) The Bourd may also carry forward any peofics when it may consider necessary nor to divide, without setring
them aside as a reserve.

144, DEDUCTION OF ARREARS

Subject to the Act, io Member shall be entitled to receive payment of any interest or dividend in respict of hid
share of shires whilst any money may be due ar owing from him tw the Company in respect of such share or
shares of or otherwise howsaever whether alone or jointly with any other person or persons and the Board may
deduct from any dividend pavable to any Members all sums of money, if any, presently pagable by him to the
Company on account of the calls or otherwise in relation to thie shares of the Company.

145, RETENTION OF DIVIDENDS

The Board may retain dividends payable upon shares in respect of which any person is, under Asticles 129 w 149
bereinbefore contained, entitled to become a Member, until such person shall begome & Member in respect of

suchy shares.

146, RECEIPT OF JOINT HOLDER
Any otie of two or more joint holders of & share may give effective receips for any dividends, bontises or ather
moneys payable in respece of such shares.

147. DIVIDEND HOW REMITTED

Any dividend, interest oy othier monies payable in cash in respect of shares may be paid by electronic mode or by
cheque or warrsnt sem through the pest directed 1o the registered address of the holder or, in the case of joint
holdee, to the mgirered nddres of tha one of the joine belders who i Bree semed on the Reginter of Member,
or to such person and to such address as the holder or jpint holders muy in writing direct. Every such cheque or
warran: shall be made payable to the order of the person to whom it is sene.

The books of account shall be kept st the Office or ar such other place in India as the Directors think fit in
accordance with the applicable provislons of the Acr.

The Board shall from time to time determine whether and 1o what extent and at what rimes and places and under

what conditions or regulations, the secounts and books of the Company, or any of them, shall be open to the
inspection of members not baing Direcrors.



2 INSPECTION BY DIREC TTUN

The hooks of account and boolks and papers of che Company, or any of them. shall be open w0 the inspection of
directors in accordance with the spplicable provisions of the Act.

No Member (not being a Director) shall have any right of inspecting any sccount or books or documents of the
Company except as conferred by law or aithorised by the Board.

149, WINDING UF
Subject to the applicable provisions of the Act-
(a) 1f the Company sholl be wound up, the liguidator may, with the sanction of & Special Resolurion of the

Company and any ather sanction required by the Act, divide amongst the members, in spacie or kind, the whole
or any part of the assets of the Company, whether they shall consist of property of the same kind or ot

(b) For the purpose aforesaid, the liquidator may set such value 35 be deems fair upon any property ta be divided
as aforesaldl and may determine how such divicion chall ba aarried out as between the Members or different

¢lasses of Membens,

(¢) The liquidutor muy, with the like sunction, vest the whole or any part of such assets in trustees upon such
trusts for the benefit of the contributories if be considers necessary, but so that no member shall be compelled 10
accept any shares or other securities whereon there is any linbility.

{d) Asiy person who is or has been a Director or manuger. whose liabiliry is unlimited under the Act, shall, in
aslditln w his linbilicy, if any, w contribute ny an erdinary member, ba liable tn make a further camrrihiiion as
if be were ar the commencement of winding up: 3 member of air unlimited Company, in sccordance with the
provisions of the Act.

150, APPLICATION OF ASSETS

‘Subject to the provisions of the Act as to preferential payment the assets of the Company shall, on its winding up,
be applied in satisfaction of its Habilities pard passu and, subject w2 such applicarion shall be distribured among the
Members according to their rights and interests in the Company,

The Artfcle of Assocfation is a public document and the person performing bustriess or investing i the Company
iy consldered to be fully aware of the rules snd regulstions of the Compatty.

152 INVESTMENT

The Beard may from time to time at ity discretion subject 1o the provisions of the act give any loan 1o anybody
corpurate(s\ perdon(s) . give any guarantee or provide security in connection with-a lean o anybody corporate(s)
{ parsons(s) 1 scauire by way of subssription, purchune or otherwiss , securitiss of snybody corporute rom sims
to time in one or more trenches; and invest surplus moneys of the Company not immediately required, in
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immovable propersies, shares, stock, bonds, débentutes, obligations, mutual funds or other securities or in current
or deposit account/s with Banks dnd to hold, sell or otherwise deal with such investments.”

153, INSU/RANCE

The Company may wike and maingin any Insurance is the Board may think fic on behalf of its present and/or
former directors and key managerial pertonnel for indemaifying all or any of them againss any liability for any
sets in relation m the Compuny for which dicy may biee Habhe Bue have sered baperly and reasonahly,

Subject to the provisions of the Act, every Director and Officer of the Company shall be indemnified by the
Company against any liubility incurred by Him in defending any proceedings, whether civil or criminal. in which
judgment s given in his favour of in which he Is acquitted or tn which relief is granted to him by the court ar
the tribiinal, Provided. howevet, that such Indemnification shall not apply in respect of any cost or loss or
expeitses to the extent it is Bnally judicially decermined to have resulted from the negligence, wilful misconiduct
or bad faith acts or omissions of such Director or Officer.

Bulrfere s the Law oo Mombor shall be cotitled e inapeer che Company's works withoet the permibadon of che
Munuging director/Directors or fo require discovery of any informatjon respectively and detail of the Compiny’s
rrading or wy marier which b or may be In the neture of & vade seoret, history of trade or secret process which
may be related to the conduct of the buginess of the Company and which in the opinion of the Manuging
Director/Directors will be inexpedient in the interss of the Members of the Company 1o commimicate tw the
public.

156, GENERAL AUTHORITY

Wheraver in the Act, it has been provided thar the Company shall have any right, privilege or authority or thar
the Company could cirry out any trunsaction only if the Company is so authorized by its articles, then and in
that case this Areicle suthorizes and empowers the Company 1o have such rights, privileges or suthorities and 1o

carry such tmnsactions as have been permitnted by the Act, without thers being any specific Arvicle in that behalf
hesem provided.

At any point of time fram the date of adoption of thuse Articles, if the Articles ire or become contrary 1o the
provisions of the Securities Contraces (Regulation) Act, 1956, the Depositories Act, 1996 and the nules and
regulstions made thereunder and the gener) orspecial orders, guidelines or cirenlars made ar iesued by the Board
thereunder and the provisions of the Companies Act, 2013 and any subordinate legislation framed thereunder,
which ure administered by any appropriate authority, then the provisions of such applicable law shall pmnﬂ

over the Articles to such extent and the Company shall discharge all of its obligations ss prescribed under the
applicalils law, fam time o tima,

o
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1. New set of Articles of Association of the Company has been adopied as per the Companies
Act, 2013 in place of the existing Articles of Association by passing special resolution for
conversian of Campany from Private Limited to Limited in extra ardinary general meeting held
on June 10, 2026.
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